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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On December 2, 2004, Extreme Networks, Inc. (the “Company”) notified the Nasdaq National Market that due to a single vacancy on the Company’s
Board of Directors, the Company’s Board of Directors is no longer comprised of a majority of independent directors. Therefore, the Company currently fails to
satisfy Nasdaq Market Place Rule 4350(c)(1), however Rule 4350(c)(1) provides for a cure period and the Company’s current Board will come into compliance
during the cure period, as described below.

The Company’s Board of Directors is currently comprised of three independent members and three non-independent members. Nasdaq Marketplace Rule
4350(c)(1) provides that the Company must regain compliance with Nasdaq Market Place Rule 4350(c)(1), by the earlier of its next annual shareholder meeting
or one year from the date of the event causing non-compliance, December 1, 2005. One of the Company’s current non-independent members will become
“independent”, as such term is defined in Nasdaq Marketplace Rule 4200(a)(15), in July 2005. In addition, the Company’s Board of Directors continues to review
and consider new and independent candidates for membership on the Board. Accordingly, the Company anticipates that it will regain compliance with Nasdaq
Marketplace Rule 4350(c)(1) no later than July 2005.
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