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Item 5.02    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e)

On August 2, 2011, the Compensation Committee of the Board of Directors of Extreme Networks, Inc. (“Extreme Networks”) approved grants of stock
options and/or restricted stock units to certain of its executive officers, including named executive officers, under the Extreme Networks, Inc. 2005 Equity
Incentive Plan, as amended.

The following named executive officers received an equity grant: Oscar Rodriguez, President and Chief Executive Officer, received a grant of 600,000
non-qualified stock options and Michael Seaton, Vice President of Worldwide Sales and Services, received a grant of 70,000 non-qualified stock options.
Each of the option grants has an exercise price of $3.29, which is equal to the closing price of the Company's Common Stock on August 3, 2011, the effective
date of the grants. The option grants were made pursuant to the standard form of non-qualified stock option agreement used by Extreme Networks and vest
over four years, with one-fourth of the shares subject to the grants vesting on the first anniversary of the date of grant and the remaining shares vesting
monthly over the following three years at a rate of 1/48th of the entire option each month, subject to their continued employment with the Company.
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