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Item 8.01 Other Events.

In a meeting with Lehman Brothers equity analysts on Monday, September 24, 2007, Mr. Mark Canepa, the President and Chief Executive Officer of
Extreme Networks, Inc. (the “Company”) discussed certain aspects of the Company’s current business model and cost structure. In a report published on Tuesday,
September 25, 2007, Lehman Brothers stated that certain of Mr. Canepa’s statements were statements of the Company’s long term expectations regarding revenue
growth, operating margins, gross margins and per share profitability targets.

In the meeting with Lehman Brothers, Mr. Canepa did not state the Company’s expectations or provide guidance as to any period. The information that
Mr. Canepa provided, which was related to the statements in the portion of the Lehman Report referred to above, was as follows:

1. The Company has a cost structure which should be capable of supporting growth in revenue without adding additional expense, except additional
expense in sales and marketing that might be incurred due to increased revenue.

2. Without putting a time frame on when it could be achieved, the Company would like to achieve above-market growth in operating margins and in
revenues, that is high single-digit to low double-digit expectations for the market overall.

These statements were not stated as expectations, and were not, and are not intended as, projections of or guidance as to the Company’s performance, or as
forward looking statements, and the timing and achievement of any of the steps necessary for any of such events to occur is uncertain and depends upon multiple
factors.
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