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Item 8.01 Other Events.

Extreme Networks, Inc. (“Extreme” or “the Company”) today disclosed that last week it was supplied information by a news organization that helped
the Company uncover actions taken by a former employee, now working with a Russian distributor, to sell Extreme’s product to a U.S. sanctioned
company in Russia.

According to Extreme’s records:
 

  •   The sanctioned company was an indirect customer of a networking business, which Extreme acquired from another company in July 2017.
 

  •   Through Extreme’s investigation, the Company found that DEMZ was a front business for MMZ Avangard, a subsidiary of a Russian
military contractor.

 

 
•   From 2018 through 2021, a Russian distributor ordered Extreme products for different partners who made orders on behalf of DEMZ,

which transferred Extreme’s products to MMZ Avangard. The former employee continued to perpetuate this scheme upon going to work
for the distributor after being terminated by Extreme for performance issues.

The total figure of the misappropriated product sales over five years is currently estimated to be approximately $645,000, representing less than 0.01%
of the Company’s global revenue during that time period. Extreme ceased operations in the country in March 2022. The technology that was sold as part
of the distributor’s scheme was legacy networking hardware used to enable network connectivity.

Extreme takes these matters very seriously. Latham & Watkins LLP, the Company’s outside counsel, is assisting with its ongoing internal investigation.

Extreme continues to review these matters including whether current and former employees may have been involved. Extreme has notified U.S.
regulators and will continue to be vigilant in implementing best in class export control processes and controls.

Forward-Looking Statements

Statements in this Current Report on Form 8-K, including statements regarding those concerning the Company’s internal investigation, and the
effectiveness of processes and controls, are forward-looking statements within the meaning of the “safe harbor” provisions of the Private Securities
Litigation Reform Act of 1995. These forward-looking statements speak only as of the date of this Current Report on Form 8-K. There are several
important factors that could cause actual events to differ materially from those suggested or indicated by such forward-looking statements. These
include, among others, risks related to pending or future litigation; macroeconomic and political and geopolitical factors including the Russia/Ukraine
conflict; investigations by U.S. regulators; additional information learned by the Company in the course of its investigation; and former or current
employee participation in transactions with U.S. sanctioned parties.

More information about potential factors that could affect the Company’s business and financial results are described in “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” and “Risk Factors” included in the Company’s Annual Report on Form 10-K for the year
ended June 30, 2022 and other documents of the Company on file with the Securities and Exchange Commission (available at www.sec.gov), including
Quarterly Reports on Form 10-Q. As a result of these risks and others, actual results could vary significantly from those anticipated in this Current
Report on Form 8-K, and the Company’s financial condition and results of operations could be materially adversely affected. Except as required under
the U.S. federal securities laws and the rules and regulations of the U.S. Securities and Exchange Commission, Extreme disclaims any obligation to
update any forward-looking statements after the date of this Current Report on Form 8-K, whether as a result of new information, future events,
developments, changes in assumptions or otherwise.
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