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Item 8.01. Other Events.

On May 21, 2012 in response to a request from Soros Fund Management LLC (“Soros”), the Board of Directors of Extreme Networks, Inc. (the
“Company”) granted an exemption to Soros and its affiliates and associates, including Quantum Partners LP, under the Amended and Restated Rights
Agreement, dated as of April 26, 2012, between the Company and Computershare Shareholder Services LLC, as amended through the date hereof (the
“Rights Agreement”), to acquire beneficial ownership of additional shares of the common stock of the Company, provided that in each case (i) the acquisition
results in beneficial ownership by Soros and its affiliates and associates of no more than 9.9% of the outstanding common stock of the Company, including
existing holdings, and (ii) any acquisition must be made on or prior to April 30, 2013, the date on which the Rights Agreement terminates in accordance with
its terms.
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