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Item 1.01. Entry into a Material Definitive Agreement.

Purchase Agreement

On September 13, 2016, Extreme Networks, Inc., a Delaware corporation (the “Company”), entered into an Asset Purchase Agreement (the “Purchase
Agreement”) with Zebra Technologies Corporation, a Delaware corporation (“Zebra”), to purchase Zebra’s wireless LAN business (the “Business”). Upon the
terms and subject to the conditions of the Purchase Agreement, the Company will acquire customers, employees, technology and other assets of the Business,
as well as assume certain contracts and other liabilities of the Business, for a cash purchase price of $55 million, subject to certain adjustments related to net
working capital and deferred revenue of the Business. Pursuant to certain ancillary agreements, Zebra will also provide the Company with access to certain
technology related to the Business, as well as transition services for a period of time following the closing of the transaction (the “Closing”).

The Closing is subject to the satisfaction of customary closing conditions, including, among other matters, (i) the absence of any law or governmental
order prohibiting or preventing the consummation of the transactions contemplated by the Purchase Agreement, (ii) the receipt of certain needed
governmental approvals and authorizations, (iii) the receipt of certain material contractual consents, (iv) the accuracy of the representations and warranties
and compliance with the covenants set forth in the Purchase Agreement, each in all material respects and (v) the absence of any material adverse effect on the
Business.

The Purchase Agreement includes customary representations, warranties and covenants. Certain covenants require each of the parties to use reasonable
best efforts to cause the Closing to be consummated, including with regarding to receiving any required regulatory approvals. Subject to certain exceptions
and limitations, each party has agreed to indemnify the other for breaches of representations, warranties, covenants and other specified matters.

The representations and warranties in the Purchase Agreement are the product of negotiations among the parties to the Purchase Agreement and are
made to, and solely for the benefit of, the party to whom such representations and warranties are made, in each case as of specified dates. Such
representations and warranties may have been made for the purpose of allocating contractual risk between the parties to the Purchase Agreement instead of
establishing these matters as facts, may be subject to standards of materiality applicable to the contracting parties that differ from those applicable to
investors, and may not be relied upon by any other person.

Either party may terminate the Purchase Agreement if the Closing has not occurred by December 13, 2016 or such later date as agreed to by the parties.
The Purchase Agreement is subject to certain other customary provisions permitting termination by the parties. There is no financing condition to the Closing,
but in the event the Company is unable to obtain the financing required to consummate the Closing and, as a result, Zebra subsequently terminates the
Purchase Agreement in accordance with its terms, the Company will be obligated to pay a cash termination fee of $2.5 million to Zebra as its sole and
exclusive remedy for monetary damages.

The foregoing description of the Purchase Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the
Purchase Agreement, a copy of which is attached hereto as Exhibit 2.1 and is incorporated by reference herein.

Commitment Letter

In connection with the Purchase Agreement, the Company entered into a debt commitment letter (the “Commitment Letter”) dated as of September 13,
2016 with Silicon Valley Bank, JPMorgan Chase Bank, N.A., Bank of America, N.A., and Cadence Bank, N.A. (collectively, the “Lenders”), pursuant to
which the Lenders have committed to provide the Company with debt financing in an aggregate principal amount of up to $135.91 million to, among other
things, amend and restate the Company’s existing credit facility and finance the acquisition of the Business. The obligations of the Lenders under the
Commitment Letter are subject to certain conditions, including the consummation of the purchase of the Business in accordance with the terms and conditions
of the Purchase Agreement and other customary closing conditions.

The foregoing description of the Commitment Letter does not purport to be complete and is qualified in its entirety by reference to the full text of the
Commitment Letter, a copy of which is attached hereto as Exhibit 10.1 and is incorporated by reference herein.



Forward-Looking Statements

Statements set forth in this communication that are not historical are forward-looking statements within the meaning of the U.S. Private Securities
Litigation Reform Act of 1995. These forward-looking statements are based upon management’s current beliefs and expectations and are subject to
uncertainty and changes in circumstances and contain words such as “believe,” “intended,” “expect,” and “anticipate” and include statements about
expectations for future results. The forward-looking statements involve risks that may affect the Company’s operations, markets, products, services, prices
and other risk factors discussed in the company’s filings with the Securities and Exchange Commission (SEC), including those under the heading entitled
“Risk Factors” in the Company’s latest Annual Report on Form 10-K and Quarterly Report on Form 10-Q. Significant risks and uncertainties may relate to,
but are not limited to, the risk that the acquisition may not be completed, the risk that the Company may not realize the anticipated benefits of the acquisition,
the risk that the Company may not retain customer relationships and other risks associated with the acquisition, such as the ability to successfully integrate the
acquired technologies or operations, the potential for unexpected liabilities and the Company’s ability to retain key employees. Unless otherwise required by
applicable laws, the Company undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information or future
developments.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.
Exhibit
No. Description of Exhibit
2.1% Asset Purchase Agreement, dated as of September 13, 2016, by and between Extreme Networks, Inc. and Zebra Technologies Corporation.
10.1 Debt Commitment Letter, dated as of September 13, 2016, by and between Extreme Networks, Inc. and Silicon Valley Bank.

* This filing excludes schedules and exhibits pursuant to Item 601(b)(2) of Regulation S-K, which the registrant agrees to furnish supplementally to the SEC
upon request by the SEC.
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ASSET PURCHASE AGREEMENT
THIS ASSET PURCHASE AGREEMENT (this “Agreement”) is made and entered into as of September 13, 2016, by and between Extreme
Networks, Inc., a Delaware corporation (“Buyer”) and Zebra Technologies Corporation, a Delaware corporation (“Seller”). Buyer and Seller are each
sometimes referred to herein individually as a “Party” and are collectively referred to herein as the “Parties.” Capitalized terms used and not otherwise
defined herein have the meanings set forth in Article I below.
RECITALS

A. Seller is engaged in the Business.

B. Seller desires to sell to Buyer, and Buyer desires to purchase from Seller, the Purchased Assets, and Seller desires Buyer to assume, and Buyer
desires to assume from Seller, the Assumed Liabilities, all in accordance with the terms and subject to the conditions set forth in this Agreement.

C. Seller is also engaged in, and/or may contemplate engaging in, the Retained Business, which is not included in the Business and is not being
transferred to or acquired by Buyer.

D. The respective boards of directors of Seller and Buyer have approved this Agreement and the transactions contemplated hereby, upon the terms and
subject to the conditions set forth herein.

F. Buyer and Seller desire to make certain representations, warranties, covenants and other agreements in connection with the transactions contemplated
by this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants, representations, warranties, conditions and agreements set forth herein, and for other
good and valuable consideration, the sufficiency of which are hereby acknowledged, the Parties hereby agree as follows:
ARTICLE I
CERTAIN DEFINITIONS
1.1 Certain Definitions. As used in this Agreement, the following terms have the following meanings.
“Acquisition Proposal” means an indication of interest, offer or proposal to acquire Seller’s or any of its Subsidiaries’ right, title and interest in and to
all or any material portion of the Purchased Assets or the Business in a single transaction or series of related transactions (other than the transactions provided

for in this Agreement).

“Action” means any claim, demand, action, suit, arbitration, investigation or similar proceeding before a Governmental Body.
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“Affiliate” of any particular Person means any other Person controlling, controlled by or under common control with such particular Person where
“control” means the possession, directly or indirectly, of the power to direct the management and policies of a Person whether through the ownership of
voting securities, contract or otherwise.

“Agreed Amount” shall have the meaning given to such term in Section 8.9(e).

“Agreement” shall have the meaning given to such term in the Preamble.

“Allocation” shall have the meaning given in Section 2.14.

“Ancillary Agreements” means the Assignment and Assumption Agreement, Bill of Sale, Patent Assignment Agreement, Escrow Agreement,
Trademark Assignment Agreement, Domain Name Assignment Agreement, the Intellectual Property License Agreement, the Transition Services Agreement,

the Sublease Agreement, the Local Asset Transfer Agreements and the Non-Compete Agreement.

“Arbiter” shall have the meaning given to such term in Section 2.7(b).

“Assigned Intellectual Property” means, collectively, any and all Intellectual Property Rights owned by Seller or any of its Subsidiaries (including
Seller’s or the applicable Subsidiary’s co-ownership interest in any such Intellectual Property Right with a third party) and primarily used or primarily held
for use in connection with the Business, including: (A) all of the patents and patent applications identified in Schedule 2.1(b)(i)-A; (B) all of the trademark
registrations and trademark applications identified in Schedule 2.1(b)(i)-B, and the goodwill associated therewith; (C) all of the copyright registrations

“Assignable Shared Contracts” has the meaning set forth in Section 4.10.

“Assignment and Assumption Agreement” means that certain Assignment and Assumption Agreement in substantially the form of Exhibit A
attached hereto.

“Assumed Liabilities” shall have the meaning given to such term in Section 2.3(a).

“Base Consideration” means $55,000,000.

“Bill of Sale” means that certain Bill of Sale in substantially the form of Exhibit B attached hereto.

“Business” means the business of designing, developing, manufacturing, distributing, offering for sale, selling, reselling, supporting, and providing

maintenance, product, and network management services for Business Products; provided, however, that the term “Business” does not include or apply with
respect to any: (i) products that provide connectivity primarily using a
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standard other than IEEE 802.11; (ii) Seller’s hardware and software mobile engagement platform known as “MPact”; (iii) products capable of providing
wireless connectivity but having a primary use other than for wireless connectivity; (iv) products that do not, as their primary function, provide wireless
connectivity to wireless products within a local area network (whether indoors or outdoors) using the IEEE 802.11 standard (as such standard may be
amended or supplemented over time); (v) Excluded Standards Products; or (vi) the business of designing, developing, manufacturing, distributing, offering
for sale, selling, reselling, supporting, or providing maintenance, product, or network management services for any of the foregoing clauses (i) through (v).

“Business Day” shall mean a day other than Saturday and Sunday or any day on which commercial banks located in the State of New York are
authorized or obligated to close.

“Business Equipment” means all items of equipment, machinery, scientific or other instruments, tools, furniture and furnishings, office materials and

“Business Employee” means each employee of Seller who is principally engaged by, or provides services principally to, the Business.

“Business Intellectual Property” means the Assigned Intellectual Property and the In-Licensed Intellectual Property.

“Business Products” means network infrastructure products that provide connectivity to wireless products within a local area network (whether
indoors or outdoors) and that operate in compliance with the IEEE 802.11 standard, including wireless access points and ports, wireless controllers, wireless
switches designed for use with the foregoing wireless access points, ports and controllers, and related accessories and Software (including LAN Planner,
Nsight, zguest, Azara, Wing and Air Defense), but specifically excluding (i) products that provide connectivity primarily using a standard other than IEEE
802.11, (ii) Seller’s hardware and software mobile engagement platform known as “MPact”, (iii) products capable of providing wireless connectivity but
having a primary use other than for wireless connectivity, (iv) products that do not, as their primary function, provide wireless connectivity to wireless
products within a local area network (whether indoors or outdoors) using the IEEE 802.11 standard (as such standard may be amended or supplemented over
time), and (v) Excluded Standards Products. For all purposes of this Agreement, Business Products shall mean (a) the Business Products offered as of the
Closing Date by Seller and its Subsidiaries, (b) any Business Products offered prior to the Closing Date by Seller and its Subsidiaries and for which Seller or
any of its Subsidiaries are providing support or other professional services as of the Closing Date and (c) any Business Products covered by a valid customer
warranty as of the Closing Date.

“Buyer 401(k) Plan” shall have the meaning given to such term in Section 7.4(k).

3
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“Buyer Benefit Plan”” means any employee benefit plan, program, policy, arrangement or agreement maintained or sponsored by or required to be
contributed to by Buyer or any of its Affiliates, including those required under applicable Law, whether now or hereafter established, that covers or shall at
any time cover any Transferred Employee.

“Buyer Indemnitee(s)” shall have the meaning given to such term in Section 8.2.

“Buyer” shall have the meaning given to such term in the Preamble.

“Buyer-Retained Transitional Service Provider” shall have the meaning given to such term in Section 7.4(b).

“Cap” shall have the meaning given to such term in Section 8.5(c).

“Claimed Amount” shall have the meaning given to such term in Section 8.9(b).

“Claim Notice” shall have the meaning given to such term in Section 8.9(a).

“Closing Date” has the meaning set forth in Section 2.9(a).

“Closing” has the meaning set forth in Section 2.9(a).

“Closing Report” shall have the meaning given to such term in Section 2.7.

“COBRA” means the Consolidated Omnibus Budget Reconciliation Act of 1985, as amended, Part 6 of Subtitle B of Title I of ERISA and Section
4980B of the Code.

“Code” means the Internal Revenue Code of 1986, as amended and the regulations promulgated thereunder.
“Commitment Letter” shall have the meaning given to such term in Section 5.7(a).

“Confidential Information” shall have the meaning given to such term in Section 10.1.

“Confidentiality Agreement” shall have the meaning given to such term in Section 10.1.

“Contested Amount” shall have the meaning given to such term in Section 8.9(c).

“Continuation Period” shall have the meaning given to such term in Section 7.4(f).

“Continuing Claim” shall have the meaning given to such term in Section 8.9(h).

“Contract” means any written or oral agreement, contract or other legally binding instrument or undertaking of any nature, including any written
license, sublicense, instrument, note, guaranty, commitment, deed, lease or purchase order.

4
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“Contractor” means each individual service provider, independent contractor or consultant performing services for Seller who is included on the list
provided to Buyer from Seller in accordance with Section 4.11.

“Current Assets” means current assets included in the Purchased Assets (excluding cash, cash equivalents and any Tax assets, but including accounts
and notes receivable of the Business (net of allowances for cash discounts, doubtful accounts, bad debts, chargebacks, customer rebates and sales returns),
Inventory (net of any reserves for excess or obsolete Inventory) and prepaid expenses of the Business), in each case as determined in accordance with the
methodologies and principles used in the preparation of the Financial Statements, to the extent consistent with GAAP.

“Current Liabilities” means current liabilities included in the Assumed Liabilities (excluding any Tax Liabilities, deferred revenue and any Liabilities
in connection with or relating to the employment or termination of or the compensation and benefits provided to any Business Employee), in each case as
determined in accordance with the methodologies and principles used in the preparation of the Financial Statements, to the extent consistent with GAAP.

“Debt Commitment Letter” shall have the meaning given to such term in Section 5.7(a).

“Debt Financing” shall have the meaning given to such term in Section 5.7(a).

“Debt Financing Sources” means, collectively, the Lenders’ Agent and the Lenders.

“Deferred Revenue Amount” means, as of the close of business on the date prior to the Closing Date, the deferred revenue of the Business with
respect to which cash has been collected by the Business, determined in accordance with the methodologies and principles used in the preparation of the
Financial Statements, to the extent consistent with GAAP.

“Designated Contacts” shall have the meaning given to such term in Section 6.2.

“Determination Date” shall have the meaning given to such term in Section 2.7(b).

“Development Software” means Software (other than Seller Proprietary Software) that is owned by Seller or any of its Subsidiaries and is primarily
used for the design or development of the Business Products.

“Disclosure Schedules” shall have the meaning given to such term in Article IV.
“Dispute Period” shall have the meaning given to such term in Section 8.9(c).

“Domain Name Assignment Agreement” means that certain Domain Name Assignment Agreement in substantially the form of Exhibit C-3 attached
hereto.
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“Effective Time” has the meaning set forth in Section 2.9(a).

“End Date” shall have the meaning given to such term in Section 9.1(b).

“Environmental Laws” means all applicable laws, rules and regulations promulgated by any Governmental Body which prohibit, regulate or control
any Hazardous Material or any Hazardous Material Activity, including without limitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, the Resource Recovery and Conservation Act of 1976, the Federal Water Pollution Control Act, the Clean Air Act, the Hazardous
Materials Transportation Act, the Occupational Safety and Health Act, the Clean Water Act, as such of the foregoing are promulgated and in effect on or prior
to the Closing Date.

“Environmental Permit” means any approval, permit, license or consent required to be obtained from any Governmental Body under any
Environmental Law.

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.

“Escrow Account” shall have the meaning given to such term in Section 2.5.

“Escrow Agent” shall have the meaning given to such term in Section 2.5.

“Escrow Agreement” shall have the meaning given to such term in Section 2.5.

“Escrow Amount” means $5,000,000.

“Escrow Expiration Date” shall have the meaning given to such term in Section 8.1.

“Estimate Report” shall have the meaning given to such term in Section 2.6.

“Estimated Initial Purchase Price” shall have the meaning given to such term in Section 2.6.

“Excluded Assets” shall have the meaning given to such term in Section 2.2.

“Excluded Liabilities” shall have the meaning given to such term in Section 2.4.

“Excluded Marks” means any and all Trademarks owned by Seller (which shall include any of the foregoing comprising, using or containing “Zebra”
or otherwise set forth on Schedule 7.2(a)), whether in block letters or otherwise, whether alone or in combination with other words or elements, and including
all translations, adaptations, derivations and combinations thereof and anything confusingly similar thereto or embodying any of the foregoing, provided,

however, that Excluded Marks do not include any (i) part numbers for Business Products or (ii) any Trademarks included in the Assigned Intellectual Property
(none of which shall include any of the foregoing comprising, using or containing “Zebra” or otherwise set forth on Schedule 7.2(a)).

6
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“Excluded Standards Products” means any product to the extent such product uses, includes, or operates in compliance with, or is designed to use,
include, or operate in compliance with, any of the following: (i) passive or semi-passive Radio Frequency Identification tags or readers, including ISO/IEC
18000 devices; (ii) Active Radio Frequency Identification tags or readers, including Ultra-wideband or ISO24760 devices; (iii) passive and active near field
communication tags, contactless payment systems, communication modules, or devices, including devices operating under ISO/IEC 14443, 15693, 21481, or
13157; (iv) ultrasound or near-ultrasound modules or devices; (v) image capture or video capture; (vi) Bluetooth, infrared, or IEEE 802.15 (except to the
extent with respect to a product not primarily designed for personal area communications); or (vii) a power supply consisting primarily of solar, power over
radio frequency, universal serial bus, or battery(ies) (except for any battery(ies) that are incorporated in the Business Products).

“Existing Stock” shall have the meaning given to such term in Section 7.2(a).

“Fee Letter” shall have the meaning given to such term in Section 5.7(a).

“Final Closing Report” shall have the meaning given to such term in Section 2.7(b).

“Final Deferred Revenue Amount” shall have the meaning given to such term in Section 2.7(b).

“Final Initial Purchase Price” shall have the meaning given to such term in Section 2.7(b).

“Final Net Working Capital” shall have the meaning given to such term in Section 2.7(b).

“Financial Statements” shall have the meaning given to such term in Section 4.5(a).

“Fundamental Representations” means the representations and warranties set forth in Sections 4.1, 4.2 and 4.16.

“GAAP” means United States generally accepted accounting principles as in effect on the date hereof, consistently applied.

“General Enforceability Exceptions” shall have the meaning given to such term in Section 4.2.

“German Regulatory Approval” means approval of the Transactions under the German Act Against Restraints on Competition (Gesetz gegen
Wettbewerbsbeschrankungen).

“Governmental Body” means any feder