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Item 1.01. Entry into a Material Definitive Agreement.

On October 26, 2017, Extreme Networks, Inc., a Delaware corporation (the “Company”) entered into the Third Amendment to Amended and Restated Credit
Agreement (the “Third Amendment”), which amends that certain Amended and Restated Credit Agreement, dated as of October 28, 2016 (as amended, the
“Credit Agreement”), by and among the Company, as borrower, Silicon Valley Bank, as administrative agent and collateral agent, and the financial
institutions that are a party thereto as lenders (“Lenders”). Among other things, the Third Amendment (i) amends the negative covenant governing
dispositions to increase the general dispositions basket for the fiscal year of the Company ending June 30, 2018, and (ii) amends certain definitions and
provisions to update certain references to the Purchase Agreement (as defined below).

The above description of the Third Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the Third
Amendment, a copy of which is attached hereto as Exhibit 10.1 and is incorporated by reference.

 
Item 2.01. Completion of Acquisition or Disposition of Assets.

As previously reported, on October 3, 2017, the Company entered into an Asset Purchase Agreement (the “Purchase Agreement”) with Brocade
Communications Systems, Inc. (“Brocade”), to purchase the data center switching, routing and analytics business (the “Business”) of Brocade and its
subsidiaries (the “Transaction”). On October 27, 2017, the Company and Brocade completed the Transaction.

Upon closing the Transaction (the “Closing”), the Company paid an upfront closing cash payment equal to $23 million (inclusive of $13 million representing
target working capital, which is subject to a post-closing true-up adjustment based on the finally determined amount of working capital), which was funded
with cash on hand and a portion of the proceeds from the Company’s borrowing under the Credit Agreement described in Item 1.01 of this Current Report on
Form 8-K. Further, under the Purchase Agreement, the Company has also agreed to pay Brocade: (i) a deferred payment equal to $20 million to be paid in
installments of $1 million per quarter for the next 20 full fiscal quarters of the Company following the Closing, plus (ii) quarterly earnout payments equal to
50% of the profits of the Business for the five-year period commencing at the end of the first full fiscal quarter of the Company following the Closing.

As previously reported, on October 3, 2017, the Company, LSI Corporation, a Delaware corporation (“LSI”), and Broadcom Corporation, a Delaware
corporation (“Broadcom”) entered into a consent agreement (“Consent Agreement”) whereby, among other things, the Company agreed to pay Broadcom
$25 million upon consummation of the Purchase Agreement. In connection with the Closing, the Company is making such payment to Broadcom.

The above descriptions of the Purchase Agreement and the Consent Agreement do not purport to be complete and each are qualified in their entirety by
reference to the full text of the Purchase Agreement and Consent Agreement, as applicable, copies of which ere included as exhibits to the Company’s
Current Reports on Form 8-K previously filed on October 3, 2017.

Item 7.01. Regulation FD Disclosure.

On October 30, 2017, the Company issued a press release announcing that they had completed the acquisition outlined in the Purchase Agreement. A copy of
the press release is attached hereto as Exhibit 99.1 and is incorporated herein by reference.

 
Item 9.01. Financial Statements and Exhibits.
 

(a) Financial Statements of Business Acquired.

The Abbreviated Financial Statements of Assets to be Acquired and Liabilities to be Assumed and the Abbreviated Financial Statements of Combined
Statements of Revenues and Direct Expenses for the fiscal years ended October 29, 2016, October 31, 2015 and November 1, 2014 (audited) and for
the 3-month periods ended October 27, 2017 and 2016, (unaudited), will be filed by amendment as soon as practicable, but in no event later than 71
days after the date of this Current Report on Form 8-K is required to be filed.

 

(b) Pro Forma Financial Information.

The pro forma financial information required to be filed pursuant to Item 9.01(b) of Form 8-K will be filed by amendment as soon as practicable, but in
no event later than 71 days after the date of this Current Report on Form 8-K is required to be filed.



(d) Exhibits.
 
Exhibit
No.   Description of Exhibit

10.1*

  

Third Amendment to the Amended and Restated Credit Agreement, dated as of October 26, 2017, by and among the Company, as borrower, the
several banks and other financial institutions or entities party thereto as lenders, and Silicon Valley Bank, as administrative agent and collateral
agent.

99.1   Press Release, dated October 30, 2017.
 
* This filing excludes schedules and exhibits pursuant to Item 601(b)(2) of Regulation S-K, which the registrant agrees to furnish supplementally to the

SEC upon request by the SEC.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: October 30, 2017
 

EXTREME NETWORKS, INC.

By:  /s/ Katy Motiey
 Katy Motiey

 

Executive Vice President, Chief
Administrative Officer – HR, General
Counsel & Corporate Secretary



Exhibit 10.1

EXECUTION VERSION

THIRD AMENDMENT TO AMENDED AND RESTATED CREDIT AGREEMENT

THIS THIRD AMENDMENT TO AMENDED AND RESTATED CREDIT AGREEMENT (this “Agreement”), dated as of October 26, 2017, is
entered into by and among EXTREME NETWORKS, INC., a Delaware corporation (the “Borrower”), the several banks and other financial institutions or
entities party hereto (each a “Lender” and, collectively, the “Lenders”), SILICON VALLEY BANK (“SVB”), in its capacity as both the Issuing Lender and
the Swingline Lender, and SVB, as administrative agent and collateral agent for the Secured Parties (in such capacity, the “Administrative Agent”). Unless
otherwise defined herein, terms defined in the Amended and Restated Credit Agreement (defined below) and used herein shall have the respective meanings
given to such terms in the Amended and Restated Credit Agreement (as amended by this Agreement).

RECITALS

A. The Borrower, the Lenders and the Administrative Agent are parties to that certain Amended and Restated Credit Agreement, dated as of
October 28, 2016 (as amended, supplemented, restructured or otherwise modified prior to the date hereof (including as amended pursuant to (a) that certain
First Amendment to Amended and Restated Credit Agreement dated as of March 2, 2017, and (b) that certain Second Amendment to Amended and Restated
Credit Agreement dated as of July 14, 2017), the “Amended and Restated Credit Agreement”).

B. The Borrower has requested that the Administrative Agent and the Required Lenders agree to (i) amend the Amended and Restated Credit
Agreement in the manner described in Section 2 hereof, and (ii) evidence their acknowledgement of and agreement with the matters described in Section 3
hereof.

C. The Administrative Agent and the Required Lenders have agreed to so amend the Amended and Restated Credit Agreement, and to so provide
such acknowledgements and agreements, in each case, upon the terms and conditions set forth herein.

ACCORDINGLY, subject to the satisfaction of the conditions to effectiveness described in Section 4 of this Agreement, the parties hereto hereby
agree as follows:

AGREEMENT

SECTION 1 Definitions. For purposes of this Agreement, the following terms shall have the following definitions:

“Specified Dispositions”: collectively, all Dispositions undertaken by the Borrower and its Subsidiaries, at any time during the fiscal year of the
Borrower ending June 30, 2018, in reliance on Section 7.5(l) of the Amended and Restated Credit Agreement.

“Third Amendment Guarantor Acknowledgment and Consent”: that certain Guarantor Acknowledgment and Consent, in substantially the form
appearing as Exhibit A hereto.

“Third Amendment Loan Documents”: collectively, this Agreement, the Third Amendment Guarantor Acknowledgement and Consent attached
hereto as Exhibit A, and any other Loan Documents executed and/or delivered in connection with this Agreement.



SECTION 2 Amendment of the Amended and Restated Credit Agreement. With effect from and after the Effective Date (defined below), the
Amended and Restated Credit Agreement shall be amended as follows:

(a) The definition of “Blue Angel Asset Purchase Agreement” appearing in Section 1.1 of the Amended and Restated Credit Agreement shall be
amended and restated to read in its entirety as follows:

“Blue Angel Asset Purchase Agreement”: that certain Asset Purchase Agreement, dated as of October 3, 2017, between the Borrower and
the Blue Angel Seller.

(b) The definition of “Blue Angel Seller” appearing in Section 1.1 of the Amended and Restated Credit Agreement shall be amended and restated
to read in its entirety as follows:

“Blue Angel Seller”: Brocade Communications Systems, Inc., in its capacity as the third-party seller of the Blue Angel Acquired Assets
that is party to the Blue Angel Asset Purchase Agreement.

(c) The following definition of “Third Amendment” shall be added to Section 1.1 of the Amended and Restated Credit Agreement in the
appropriate alphabetical order:

“Third Amendment”: that certain Third Amendment to Amended and Restated Credit Agreement, dated as of October 26, 2017, between
the Borrower, the Lenders party thereto and the Administrative Agent.

(d) The following definition of “Third Amendment Date” shall be added to Section 1.1 of the Amended and Restated Credit Agreement in the
appropriate alphabetical order:

“Third Amendment Date” means the date on which the Third Amendment becomes effective in accordance with its terms.

(e) Section 2.1(d)(viii)(E) of the Amended and Restated Credit Agreement shall be amended and restated to read in its entirety as follows:

(E) the form of the Blue Angel Asset Purchase Agreement shall not have changed in any material respect or in any manner that is
materially adverse to the Administrative Agent or the Lenders since the most recent draft of the Blue Angel Asset Purchase Agreement that was
provided to the Administrative Agent prior to the Third Amendment Date (and any increase in the “purchase price” (however designated) defined in the
Blue Angel Asset Purchase Agreement shall be deemed to be a change to the Blue Angel Asset Purchase Agreement that is materially adverse to the
Administrative Agent and the Lenders), and no condition to the consummation of the Blue Angel Asset Acquisition has been waived by the Borrower,
in each case, except as approved in writing by the Administrative Agent.

(f) Section 7.5(l) of the Amended and Restated Credit Agreement shall be amended and restated to read in its entirety as follows:
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(l) Dispositions of other property having an aggregate fair market value not to exceed (i) solely in respect of all such Dispositions
undertaken by the Borrower and its Subsidiaries at any time during the fiscal year of the Borrower ending June 30, 2018, $10,000,000 in the aggregate;
provided that, at the time of any such Disposition made in reliance on this clause (i), no Event of Default shall have occurred and be continuing or
would result from any such Disposition, and (ii) in respect of all such Dispositions undertaken by the Borrower and its Subsidiaries at any time during
any fiscal year of the Borrower commencing on or after July 1, 2018, $5,000,000 in the aggregate; provided that, at the time of any such Disposition
made in reliance on this clause (ii), no Event of Default shall have occurred and be continuing or would result from any such Disposition;

(g) Section 7.19 of the Amended and Restated Credit Agreement shall be amended and restated to read in its entirety as follows:

7.19 Amendments to 2013 Enterasys Stock Acquisition Documentation, Asset Acquisition Documents, Arrowhead Asset
Acquisition Documents and Blue Angel Asset Acquisition Documents; Certification of Certain Equity Interests. (a) Amend, supplement or
otherwise modify (pursuant to a waiver or otherwise) the terms and conditions of the indemnities and licenses furnished to the Borrower pursuant to
any of the 2013 Enterasys Stock Acquisition Documentation, any of the Asset Acquisition Documents, any of the Arrowhead Asset Acquisition
Documents and/or any of the Blue Angel Asset Acquisition Documents such that after giving effect thereto such indemnities or licenses shall be
materially less favorable to the interests of the Loan Parties or the Lenders with respect thereto; (b) otherwise amend, supplement or otherwise modify
the terms and conditions of any of the 2013 Enterasys Stock Acquisition Documentation, the Asset Acquisition Documents, the Arrowhead Asset
Acquisition Documents and/or the Blue Angel Asset Acquisition Documents, or any such other documents except for any such amendment, supplement
or modification that (i) becomes effective after (A) with respect to the Asset Acquisition Documents, the Amendment and Restatement Date, (B) with
respect to the Arrowhead Asset Acquisition Documents, the Second Amendment Date, and (C) with respect to the Blue Angel Asset Acquisition
Documents, the Blue Angel Asset Acquisition Consummation Date, and (ii) could not reasonably be expected to have a Material Adverse Effect;
(c) fail to enforce, in a commercially reasonable manner, the Loan Parties’ rights (including rights to indemnification) under any of the 2013 Enterasys
Stock Acquisition Documentation, the Asset Acquisition Documents, the Arrowhead Asset Acquisition Documents and/or the Blue Angel Asset
Acquisition Documents; or (d) take any action to certificate any Equity Interests having been pledged to the Administrative Agent (for the ratable
benefit of the Secured Parties) which were uncertificated at the time so pledged, in any such case, without first obtaining the Administrative Agent’s
prior written consent to do so and undertaking to the reasonable satisfaction of the Administrative Agent all such actions as may reasonably be
requested by the Administrative Agent to continue the perfection of its Liens (held for the ratable benefit of the Secured Parties) in any such newly
certificated Equity Interests.

(h) Section 10.2(a) of the Amended and Restated Credit Agreement shall be amended by replacing the address for the Borrower specified therein
with the following:

Extreme Networks, Inc.
6480 Via Del Oro
San Jose, CA 95119
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SECTION 3 Blue Angel Asset Acquisition; Specified Dispositions.

(a) Blue Angel Asset Acquisition. Notwithstanding anything to the contrary set forth in the Loan Documents (including, without limitation, any
of Section 2.1(d), Section 6.15 and Section 7.8 of the Amended and Restated Credit Agreement), each Lender that has executed this Agreement acknowledges
and agrees that the Blue Angel Asset Acquisition Consummation Date may occur prior to the date on which any Blue Angel Term Loans are made pursuant to
Section 2.1(d) of the Amended and Restated Credit Agreement; provided that, (i) for the avoidance of doubt, in the event that the Borrower elects to request
any Blue Angel Term Loans at any time during the Blue Angel Term Loan Availability Period but after the Blue Angel Asset Acquisition Consummation
Date, the obligations of the Lenders to make any such Blue Angel Term Loans shall be subject to the prior satisfaction of all conditions precedent to the
making of any Blue Angel Term Loans that are set forth in Section 2.1(d) of the Amended and Restated Credit Agreement (the provisions of which
Section 2.1(d) shall be deemed conformed, as necessary, in a manner reasonably acceptable to the Administrative Agent in contemplation of and to
accommodate the occurrence of the Blue Angel Asset Acquisition Consummation Date prior to any subsequent date on which any Blue Angel Term Loans are
made pursuant to such Section 2.1(d)), and (ii) in the event that the Borrower elects to consummate the Blue Angel Asset Acquisition prior to the date on
which any Blue Angel Term Loans are made pursuant to Section 2.1(d) of the Amended and Restated Credit Agreement, the Borrower shall have complied,
with respect to the Blue Angel Asset Acquisition and as a condition precedent to the consummation of the Blue Angel Asset Acquisition prior to the date on
which any Blue Angel Term Loans are made pursuant to Section 2.1(d) of the Amended and Restated Credit Agreement, with all requirements set forth in
Sections 2.1(d)(xii) and 7.8(o) of the Amended and Restated Credit Agreement (relating to Permitted Acquisitions).

(b) Specified Dispositions. In furtherance of the amendment to Section 7.5(l) of the Amended and Restated Credit Agreement set forth in
Section 2(f) hereof, each Lender that has executed this agreement acknowledges and agrees that the Borrower shall be deemed not to have breached
Section 7.5(l) of the Amended and Restated Credit Agreement at any time between July 1, 2017 and the date of this Agreement; provided that the foregoing
acknowledgement and agreement is subject to the condition subsequent that the aggregate amount of the Specified Dispositions does not exceed $10,000,000.

SECTION 4 Conditions Precedent to Effectiveness. The effectiveness of Sections 2 and 3 of this Agreement shall be subject to the prior
satisfaction of each of the following conditions precedent (the first date on which all such conditions shall be satisfied or waived, the “Effective Date”):

(a) Executed Agreement. The Administrative Agent shall have received from the Borrower and each of the Required Lenders a duly executed
original (or, if elected by the Administrative Agent, an executed facsimile or PDF followed promptly by an executed original) counterpart of this Agreement.

(b) Third Amendment Guarantor Acknowledgement and Consent. The Administrative Agent shall have received from each Guarantor party
thereto a duly executed original (or, if elected by the Administrative Agent, an executed facsimile or PDF followed promptly by an executed original)
signature page to the Third Amendment Guarantor Acknowledgment and Consent attached hereto as Exhibit A.

(c) Costs and Expenses. The Borrower shall have paid all costs and expenses of the Administrative Agent then due in accordance with
Section 6(d) hereof and Section 10.5 of the Amended and Restated Credit Agreement, to the extent such costs and expenses have been invoiced to the
Borrower prior to the Effective Date.
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(d) Responsible Officers Certificates.

(i) The Administrative Agent shall have received a certificate signed by a Responsible Officer of the Borrower, dated as of the Effective
Date and in form and substance reasonably satisfactory to the Administrative Agent, either (A) attaching copies of all consents, licenses and approvals (other
than any applicable board resolutions or written consents of the Loan Parties) required in connection with the execution, delivery and performance by the
Borrower and the validity against the Borrower of the Third Amendment Loan Documents to which it is party, and such consents, licenses and approvals shall
be in full force and effect, or (B) stating that no such consents, licenses or approvals are so required;

(ii) The Administrative Agent shall have received a certificate signed by a Responsible Officer of the Borrower, dated as of the Effective
Date and in form and substance reasonably satisfactory to the Administrative Agent, certifying that (A) as of the Effective Date, after giving effect to the
effectiveness of this Agreement (including, without limitation, Section 3(b) hereof), each of the representations and warranties made by each Loan Party in or
pursuant to any Loan Document (x) that is qualified by materiality is true and correct, and (y) that is not qualified by materiality, is true and correct in all
material respects, in each case, on and as of such date as if made on and as of such date, except to the extent any such representation and warranty expressly
relates to an earlier date, in which case such representation and warranty was true and correct in all respects or all material respects, as required, as of such
earlier date, (B) there has been no event or circumstance since June 30, 2016, that has had or that could reasonably be expected to have, either individually or
in the aggregate, a Material Adverse Effect, and (C) no Default or Event of Default has occurred and is continuing on the Effective Date.

(e) No Material Adverse Effect. There shall not have occurred since June 30, 2016 any event or condition that has had or that could be reasonably
expected to have, individually or in the aggregate, a Material Adverse Effect.

(f) Representations and Warranties; No Default. On the Effective Date, after giving effect to this Agreement (including, without limitation,
Section 3(b) hereof), (i) the representations and warranties contained in Section 6 of this Agreement shall be true and correct and (ii) no Default or Event of
Default shall have occurred and be continuing.

(g) Patriot Act. The Administrative Agent shall have received, prior to the Effective Date, all documentation and other information required by
Governmental Authorities under applicable “know your customer” and anti-money-laundering rules and regulations, including the “Patriot Act”.

(h) No Litigation. No litigation, investigation or proceeding of or before any arbitrator or governmental authority is pending or, to the knowledge
of any Loan Party in existence as of the Effective Date, threatened in writing, that could reasonably be expected to have a Material Adverse Effect.

For purposes of determining compliance with the conditions specified in this Section 4, each Lender that has executed this Agreement (whether or not
on the Effective Date or pursuant to an Addendum and an Assignment and Assumption) shall be deemed to have consented to, approved or accepted or to be
satisfied with, each document or other matter either sent (or made available) by the Administrative Agent to such Lender for consent, approval, acceptance or
satisfaction, or required thereunder to be consented to or approved by or acceptable or satisfactory to such Lender, unless an officer of the Administrative
Agent responsible for the transactions contemplated by the Loan Documents shall have received notice from such Lender prior to the Effective Date
specifying such Lender’s objection thereto and such objection shall not have been withdrawn by notice to the Administrative Agent to that effect on or prior
to the Effective Date.
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SECTION 5 Post-Closing Conditions. The Borrower shall (i) cause each Loan Party in existence as of the Effective Date to deliver to the
Administrative Agent by no later than the date occurring 20 Business Days after the Effective Date (or such later date as the Administrative Agent shall agree
in writing), the originally-executed signature pages of such Persons to any of the agreements, opinions and other documents referenced in Section 4 hereof
(including any such signature pages to this Agreement and each of the other Loan Documents) in respect of which the Administrative Agent, as an
accommodation to such Loan Parties, has agreed to accept copies of such Persons’ signature pages for purposes of the closing of this Agreement and certain
of the other Loan Documents on the Effective Date, and (ii) use commercially reasonable efforts to cause any other Persons party to any agreements or other
documents referenced in Section 4 hereof to deliver to the Administrative Agent by no later than the date occurring 30 days after the Effective Date (or such
later date as the Administrative Agent shall agree in writing) the originally-executed signature pages of such Persons to any of the agreements, notice
acknowledgments and other documents referenced in Section 4 hereof (excluding any approvals or consents of any Governmental Authority) in respect of
which the Administrative Agent, as an accommodation to such Loan Parties, has agreed to accept copies of such Persons’ signature pages for purposes of the
closing of this Agreement and certain of the other Loan Documents on the Effective Date.

SECTION 6 Representations and Warranties. The Borrower hereby represents and warrants to the Administrative Agent and each of the
Required Lenders that:

(a) no Default or Event of Default (other than, for the avoidance of doubt, any such Default or Event of Default that may have arisen solely as a
result of any Specified Dispositions having been made by the Borrower and its Subsidiaries prior to the date of this Agreement) exists immediately before,
and that no Default or Event of Default exists immediately after, giving effect to the amendments contemplated by Section 2 hereof and the
acknowledgements and agreements contemplated by Section 3 hereof;

(b) the execution, delivery and performance by the Borrower of this Agreement have been duly authorized by all necessary corporate action on
the part of the Borrower and do not and will not require any registration with, consent or approval of, or notice to or action by, any Person (including any
Governmental Authority) in order to be effective and enforceable;

(c) this Agreement and the other Loan Documents constitute the legal, valid and binding obligations of each Loan Party party hereto or thereto,
and are enforceable against each such Loan Party in accordance with their respective terms, except as enforceability may be limited by applicable bankruptcy,
insolvency, reorganization, moratorium or similar laws affecting the enforcement of creditors’ rights generally and by general equitable principles and
principles of good faith and fair dealing (whether enforcement is sought by proceedings in equity or at law); and

(d) each of the representations and warranties made by each Loan Party in or pursuant to any Loan Document to which such Loan Party is party
(after giving effect to the amendments to the Amended and Restated Credit Agreement contemplated by Section 2 of this Agreement and the
acknowledgements and agreements contemplated by Section 3 of this Agreement) (i) that is qualified by materiality is true and correct, and (ii) that is not
qualified by materiality, is true and correct in all material respects, in each case, on and as of the date hereof, as if made on and as of such date, except to the
extent that any such representation and warranty expressly relates to an earlier date, in which case such representation and warranty shall have been true and
correct in all material respects as of such earlier date.
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SECTION 7 Miscellaneous.

(a) Amended and Restated Credit Agreement Otherwise Not Affected. Except as expressly contemplated hereby, the Amended and Restated
Credit Agreement shall remain unchanged and in full force and effect and is hereby ratified and confirmed in all respects. The Administrative Agent’s and the
Required Lenders’ execution and delivery of, or acceptance of, this Agreement shall not be deemed to create a course of dealing or otherwise to create any
express or implied duty by the Administrative Agent or any Lender to provide any other or further amendments under the same or similar circumstances in
the future.

(b) No Reliance. The Borrower hereby acknowledges and confirms to the Administrative Agent and the Required Lenders that it is executing this
Agreement on the basis of its own investigation and for its own reasons without reliance upon any agreement, representation, understanding or
communication by or on behalf of any other Person.

(c) Binding Effect. This Agreement shall be binding upon and inure to the benefit of the parties hereto and to the benefit of their respective
successors and assigns permitted by the terms of the Loan Documents. No third party beneficiaries are intended in connection with this Agreement.

(d) Costs and Expenses. The Borrower hereby agrees to pay to the Administrative Agent on demand the reasonable and documented out-of-
pocket costs and expenses of the Administrative Agent, and the reasonable and documented out-of-pocket fees and disbursements of counsel to the
Administrative Agent, in connection with the negotiation, preparation, execution and delivery of this Agreement and any other documents to be delivered
herewith.

(e) Governing Law. THIS AGREEMENT AND THE RIGHTS AND OBLIGATIONS OF THE PARTIES UNDER THIS AGREEMENT
SHALL BE GOVERNED BY, AND CONSTRUED AND INTERPRETED IN ACCORDANCE WITH, THE LAW OF THE STATE OF
CALIFORNIA. This Agreement is subject to the provisions of Section 10.14 of the Amended and Restated Credit Agreement relating to submission to
jurisdiction, jury trial waiver and judicial reference, which provisions are by this reference incorporated herein, mutatis mutandis, as if set forth herein in full.

(f) Complete Agreement; Amendments. This Agreement, together with the Amended and Restated Credit Agreement and the other Loan
Documents, contains the entire and exclusive agreement of the parties hereto with reference to the matters discussed herein and therein. This Agreement
supersedes all prior drafts and communications with respect hereto and may not be amended except in accordance with the provisions of Section 10.1 of the
Amended and Restated Credit Agreement.

(g) Severability. Whenever possible, each provision of this Agreement shall be interpreted in such a manner as to be effective and valid under all
applicable laws and regulations. If, however, any provision of this Agreement shall be prohibited by or invalid under any such law or regulation in any
jurisdiction, it shall, as to such jurisdiction, be deemed modified to conform to the minimum requirements of such law or regulation, or, if for any reason it is
not deemed so modified, it shall be ineffective and invalid only to the extent of such prohibition or invalidity without affecting the remaining provisions of
this Agreement, or the validity or effectiveness of such provision in any other jurisdiction.
 

7



(h) Counterparts. This Agreement may be executed in any number of counterparts and by different parties hereto in separate counterparts, each of
which when so executed shall be deemed to be an original and all of which taken together shall constitute but one and the same agreement. Delivery of an
executed counterpart of this Agreement by PDF, facsimile or other electronic method of transmission shall be equally as effective as delivery of an original
executed counterpart of this Agreement but the failure to deliver an original executed counterpart shall not affect the validity, enforceability and binding effect
of this Agreement.

(i) Interpretation. This Agreement is the result of negotiations between and has been reviewed by respective counsel to the Borrower and the
Guarantors and is the product of all parties hereto. Accordingly, this Agreement shall not be construed against any party merely because of its involvement in
the preparation hereof.

(j) Loan Document. This Agreement shall constitute a Loan Document.

(Remainder of page intentionally left blank; signature page follows)
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IN WITNESS WHEREOF, the parties hereto have duly executed this Agreement, as of the date first above written.
 

EXTREME NETWORKS, INC.,
as the Borrower

By:  /s/ Katy Motiey
Name: Katy Motiey
Title: Executive Vice President, Chief Administrative Officer –
HR, General Counsel and Corporate Secretary

Signature Page to Third Amendment to Amended and Restated Credit Agreement



SILICON VALLEY BANK,
as the Administrative Agent, a Lender, the Swingline Lender
and the Issuing Lender

By:  /s/ Stephen Chang
Name: Stephen Chang
Title: Vice President

Signature Page to Third Amendment to Amended and Restated Credit Agreement



JPMORGAN CHASE BANK, N.A.,
as a Lender

By:  /s/ Will Horstman
Name: Will Horstman
Title: Authorized Officer

Signature Page to Third Amendment to Amended and Restated Credit Agreement



BANK OF AMERICA, N.A.,
as a Lender

By:  /s/ Thomas R. Sullivan
Name: Thomas R. Sullivan
Title: Senior Vice President

Signature Page to Third Amendment to Amended and Restated Credit Agreement



BMO HARRIS BANK, N.A.,
as a Lender

By:  /s/ Michael Kus
Name: Michael Kus
Title: Managing Director

Signature Page to Third Amendment to Amended and Restated Credit Agreement



UMPQUA BANK,
as a Lender

By:  /s/ Michael McCutchin
Name: Michael McCutchin
Title: Senior Vice President

Signature Page to Third Amendment to Amended and Restated Credit Agreement



CADENCE BANK, N.A.,
as a Lender

By:  /s/ Henry Farley
Name: Henry Farley
Title: AVP

Signature Page to Third Amendment to Amended and Restated Credit Agreement



COMERICA BANK,
as a Lender

By:  /s/ Elizabeth McDonald
Name: Elizabeth McDonald
Title: Vice President

Signature Page to Third Amendment to Amended and Restated Credit Agreement



MUFG UNION BANK, N.A.,
as a Lender

By:  /s/ Ronald J. Drobny
Name: Ronald J. Drobny
Title: Director

Signature Page to Third Amendment to Amended and Restated Credit Agreement



Exhibit 99.1
 

Extreme Networks Completes Acquisition of Brocade’s Data Center Networking Business

SAN JOSE, Calif., October 30, 2017 – Extreme Networks, Inc. (NASDAQ: EXTR) today announced that it has completed its acquisition of Brocade
Communications Systems, Inc.’s (NASDAQ: BRCD) data center switching, routing and analytics business. Brocade’s portfolio provides Extreme with an
industry leading data center solution used by enterprises and service providers, supports the company’s growth strategy to lead the networking industry from
the data center to the wireless edge, and secures Extreme’s position as a top player in the enterprise networking market. This is the third in a series of
acquisitions announced by Extreme in the last year, including its acquisition of Zebra Technologies’ WLAN business and Avaya’s networking business.

“This is an exciting day for Extreme as we have now significantly strengthened our position in the expanding high-end data center market with the industry
leading solution for enterprise customers,” said Ed Meyercord, President and CEO of Extreme Networks. “Through a series of synergistic acquisitions,
Extreme is now a top player in the enterprise networking industry and expects to generate over $1 billion in annual revenues. Today’s announcement is not
only a significant milestone for our growth strategy, but it also allows us to assist more customers around the globe with end-to-end software-driven solutions
to drive their digital transformation initiatives.”

With the close of this acquisition, Extreme acquires customer relationships, personnel and technology assets from Brocade including the SLX, VDX, MLX,
CES, CER, Workflow Composer, Automation Suites, and certain other data center related products. The acquisition enhances Extreme’s data center solutions
used by enterprises and service providers across industries such as education, hospitality, healthcare, retail, transportation and logistics, manufacturing and
government.

“Our strategic vision has been closely aligned with Extreme Networks’ vision throughout this process,” said Nabil Bukhari, Vice President, Data Center,
formerly of Brocade and now with Extreme Networks. “Extreme’s commitment to build on the innovation and momentum that we have achieved, including a
completely refreshed data center portfolio over the past year, will provide our new and existing customers and partners with business continuity that enables
them to accelerate digital transformation. Extreme and Brocade are excited to work closely together through the integration process to ensure a smooth
transition and our world-class data center team is excited to have joined the Extreme family.”

Extreme continues to anticipate the transaction will be accretive to cash flow and earnings for its fiscal year 2018, which began on July 1, and expects to
generate over $230 million in annualized revenue from the acquired assets.
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About Extreme Networks

Extreme Networks, Inc. (EXTR) delivers software-driven networking solutions that help IT departments everywhere deliver the ultimate business outcome:
stronger connections with customers, partners and employees. Wired to wireless, desktop to data center, on premise or through the cloud, we go to extreme
measures for our customers in more than 80 countries, delivering 100% insourced call-in technical support to organizations large and small, including some of
the world’s leading names in business, hospitality, retail, transportation and logistics, education, government, healthcare and manufacturing. Founded in 1996,
Extreme is headquartered in San Jose, California. For more information, visit Extreme’s website or call 1-888-257-3000.

Extreme Networks and the Extreme Networks logo are either trademarks or registered trademarks of Extreme Networks, Inc. in the United States and/or other
countries. Other trademarks are the property of their respective owners.

Forward Looking Statements

Except for the historical information contained herein, the statements in this release, including those concerning Extreme’s acquisition of the Brocade assets,
its business outlook, future financial and operating results, including Extreme’s expectations for projected annual revenues, annualized revenue from the
acquired assets and the transaction’s accretive value, and Extreme’s overall future prospects are “forward-looking statements” within the meaning of the “safe
harbor” provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking statements speak only as of the date of this release. Actual
results or events could differ materially from those anticipated in those forward-looking statements as a result of certain factors, including: our ability to
successfully integrate the Brocade networking business into the current Extreme business; failure to achieve targeted revenues and forecasted demand from
end customers; a highly competitive business environment for network switching equipment; the possibility that we might experience delays in the
development or introduction of new technology and products; customer response to our new technology and products; and a dependency on third parties for
certain components and for the manufacturing of our products.

More information about potential factors that could affect Extreme’s business and financial results is included in Extreme’s filings with the U.S. Securities
and Exchange Commission, including, without limitation, under the captions: “Management’s Discussion and Analysis of Financial Condition and Results of
Operations,” and “Risk Factors.” Except as required under the U.S. federal securities laws and the rules and regulations of the U.S. Securities and Exchange
Commission, Extreme Networks disclaims any obligation to update any forward-looking statements after the date of this release, whether as a result of new
information, future events, developments, changes in assumptions or otherwise.
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